APPLI ION FOR EXEMPTION FROM AUDI

. - LONG FORM
NAME OF GOVERNMENT [Red Rock Valley Estates Water District For the Year Ended
ADDRESS (11145 Calle Carvo ) | 12/31i2024
IECol_or:_a__dg Springs, CO 80926 or fiscal year ended:
GONTACT PERSON ™ )
PHONE |719-362-5257 A
EMAIL [drosendahimatthewigmail.com = |

CERTIFICATION OF PREPARER

1cerly that | am an inds dent zcocuntant wity ledge of ing and tha infarmation in the Applic is oorpleta and acouraie ta he best of my knowiedge. | am awars thal the Audit Law requires thata
person independent of the sntily o] ication if reveny:os or expendiiure are st loast $190.060 but rot more than $750.000; and that indapendent means somecne wha is soparate from the

NAME: Thomas G. Sistare S
TILE Shareholder - - |

FiRM NAME i apoticable} Hoeiting & Company, Ine.

ADDRESS 31 East Platte Avenue, Suite 300, Colorado Springs, CO 80903 - -

PHONE 719-630-1091

RELATIONSKIP TO ENTITY We provite services to the District as independent Certified Public Accountants. o

DATE PREPARED
PREPARER (SIGNATURE REQUIRED) {No exemption shall be granted prior to the close
of said fiscal year)

L g\&% February 18, 2025

Has the entity filed for, or has the district filad, a Title 32, Article 1 Special District Notice of Inactive Status YES NO
during the year? [Applicable to Title 32 special districts only, pursuant to Sactions 32-1-103 {8.3) aned 32-t- ¥ Yes, date Med:
104 (3), C.R.5] a @

See Independent Accountants’ Camptiation Report
2



justin_smith
Scanned Origianl Paper Copy


ART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Piease indicate the name of the fund (Le., Generai Fund, Debl Service Fund, st}
NOTE: Attach additions! sheels as necessary.

ProprietaryFiduciary Funds
{Cash or Budgetary Basis}

Governmental Funds
{Moditied Accrual Bas:s)

Draperiprifon | Fund* Fund®

Fund® Biescaption T A

Assets _ Assets
41 Cash & Cash Equivalents H .18 Cash & Cash Equivalents % 83,328 8 -
1.2 Investments -is Investments $ 257,388 | 5 -
13 Receivables -i§ Receivables 3 71808 | § -
- Dua from Other Entities or Funds 3 Duse from Other Entifies or Funds | 3 -
35 Proparty Tax Receivable Other Current Assets Jspacity...] 3 -

All Other Assets Prepaid insurance 5 8BS .|

16 icase Recaivable {as Lessar} otal Current Assets i$ AF1ERS %
17 Qther (spacity.} Capital & Right to Use Assels, net  (from Past 8-4) K 1,235,168 (s
1-8 Other Long Term Assets {specify...}
18 3
12 $
PRTSE  (cic lires 11 through 1410) i [adet fines 11 Hrough 1-10) TOTAL ABSETS F SNK]

Defarred Outflows of Resources:
112 [specify...] s
443 [spocify...] |5
114 [ CEREE DEFERRED DUTFLOWS £
145 = S AND DEFERRED OUTFLOWS ] ]
tighilities - tiahilities
416 Accounts Payable -8 - i Accaunts Payable | $
137 Accrued Payroll and Related Liabllities - % - Accrued Payroll and Related Liabilities 5_
418 Unearned Revenue - 3 - Accrued interast Payable |§
Due to Qther Entities or Funds $ - Due to Other Eutities or Funds Ik
All Other Current Liabiiitles -1s Tt Al Other Current Liabilities K3
A B oddlines |46 theeugh 120y TOTAL CURRENT LIABILITIES

fadd finas 1-15 thraugh 1-
Al Oiher Liabilities fspacify...

- o Proprietary Bebt Quistanding (from Parl a3}
- -} Other Lisbilities [Deferrec Praparty Taxes]

TOTAL LIABILITIES

{atid Hres 1.27 ireugh 1:26)

Beferred inflows of Resourees:
23 Deferred Property Taxes
Lease rotated (as lessor}

Deferred inflows of Resources
PEB Refated

meough 1-23) TOTAL DEFERRED INFLOWS

Lardd linws. 1-2
Net Position
- Nat in Cepital and Right+to Use Assets $ 1,235.168 § _ -

Fund Balance
4-31  Nonspendable Prepaid
332 Nonspendabie Inventory
4-33 Restricted [spesify..]
434 Conmittad [spaciy.
4-35 Assigned [specify..]

1-38 Unassigned:

137 Akt hinrs
ahniin b the s

- Emergency Reserves 5100 § -
Other DasignationsiReserves
- Restricted
UndesignatediUnreservediUnrestrictad
Add lines 1-31 through 1-36
This total should be the same as line 3-36
TOTAL NET POSITION

Add knes 1-27, 1-38 and 1-37

This tota should be the same as line 1-15
TOTAL LIABIITIES, DEFERRED INFLOWS,
AND KET POSITION

S |o v v
'

138

Thus total should be the same as jine 1-15
TOTAL LIABUITIES. DEFERRED INFLOWS,
AND FUND BALANCE

Ploase uss this apdce o provule explanation of any e on this page

See Independent Accountants' Compilation Report
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ART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Proprietary/Fiduciary Funds.

2.6
=7
2-B
2-3
210
211
2412
213
214
245
2-16
247
218
2-19
220
2.21
222
2:23

224

2-25
226
227

Dypscngtion

Tax Revenue

Sovernmental Funds

| Water Fund®

Tax Revenue

Property fincsudes s leviad In question 107} -8 -5 - Propaerty finclude miils leviad in quasiton .7}
Specific Ownership -8 -1 - Specific Ownership 5
Salas and Use Tax -i% -1% - Sales and Use Tax
Other Tax Revenue {specify...} E B -8 -1 Other Tax Revenue [specify...] 3
-i8 -1% - 3
-i$ -18 - $
-i$ -8 = $
5 s Al lines 2-1 through 2-7 5
i St TOTAL TAX REVENUE figf8
Licenses and Permits $ $— -1 Licenses and Permits '$
Highway Users Tax Funds (RUTF} -i 8 - s - i Highway Users Tax Funds (HUTF) ki
Conservation Trust Funds {Lottery) -i% -1 % i Conservation Trust Funds (Lottery} Ik
Commrunity Development Block Grant -8 -8 Community Development Blogk Grant Ik
Fire & Police Pension -i8 -8 - Fire & Palice Penslon |
Grants -i8 - 8 -1 Grants
Donpations $ - -8 -i Ponations $
Charges for Sales and Services $ - - 8 - Charges for Sales and Services [ $
Rental Income $ - B -8 -1 Rental lncome |
Fines and Forfeits i3 -i8 - % -} Fines and Forfeits
Interastiinvestment Income i% -8 - § - interest/lnveatment Income |
Yap Fees 3 $ - $ - Tap Fees Ik
Provesds from Sale of Capital Assets $ $ - $ - Proceeds from Sale of Capital Assets s
All Other fspacity..1 i$ s BB - All Other fspoctty...1 B
T AR R [s
’ iU - I
TOTAL REVENUES ‘
Gthor Financing Sources ) Other Financing Souscas o
Debt Procosds s -3 BE - Debt Proceeds. B -5 -]
Lease Proceeds i$ -i8 - § - Lease Proceeds '$ - 8 -
Developer Advances ) -ig - % -1 Developer Advances $ -1s - ]
Giher [spscty..] 3 s Othar [specity...] 'S -g -1
Add lines 2-25 through 2-28 ] |
J __T_O!:AL GTHER FINAL‘I_(_Z_I_!‘!G_SEH TOTAL OTHER FINANCING SOURGES |
Add linea 2-24 and Add fines 2-24 and 2-29 i
TOTAL REVENUES AND OTHER FINANCING SOURCES §£3 . p3zal s 1

TOTAL REVENUES AND GTHER FINAMCING SOURCES

GRAND TOTALS (ALL FUNDS), §

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES FOR ALL FUNDS (LINE 2-31) ARE GREATER THAN $750,000 - STOP.
You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA {ocal Government Division at (303) §69-3000 for assistance.

Fioase use this spaca to provide expianaling of any tem on tits page

See Independent Accountants’ Compilation Report
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32
3.3
3-4
3-8
3-8
37
3-8
3-8
310
341
352
3-13
3-14

3-15
316
317
318
319
3.20
3-24
32z
323

324
325

328
327
3-28
329
330
3-31

332

333

3-34

3-35

336

Expenditures

Genera} Gavernmant

Judicial

Law Enforcement

Fire

Highways & Streets

Bolid Waste

Contributions to Firs & Pofice Pension Assoc.

Health

Gufture and Racreation

Transfers to other districts
Othar [speoify...]

Capital Qutlay
Debt Service
Principal
Interest
Bond issuance Gosts
BDeveloper Principal Repayments
Developar interest Repayments
All Other [apecify..]

{shouid match amaunt In 44)

Add lines 3-1 thiough =
TOTAL EXPENDITURES

Interfund Transfers {in}
Interfund Yransfers Out
Other Expenditures {Revenuest

through 3-31) TOTAL
TRANSFERS AND OTHER EXPENDITURES
Excess (Deficiency} of and Other Fil ing
Scurces Over {Underj Expenditures

tine 2-30, less line 3-24, less line 3-32

(Add fines

Fund Balance, January 1 from December 31 prior year report

Brior Perind Adjustment (MUST expiain)

Fund Balance, December 31
Sum of Lines 3-33, 3-34, and 3-35
This totat shouid be the same as kine 137,

Exprases

- General Operating & Administrative

- Salaries

- Payroll Taxes

- Contract Services.
- Employee Benefits

Insurance

- Accounting and Legal Fees
i Repair and Maintenanse

- Citilities

- Contributions to Fire & Police Pension Assac.

- QOther [ssa attached]

@ier|Biv|m

2% Capital Outlsy
Debt Service

Principal  should match amount in 4-4)

interest

Bond Issuance Costs

Developer Principal Repayments

Deveioper Interest Repayments

All Other [spacify..}

Binln|niainla

Gther [epecity..fsntar negative for axponse]
. = -

- Qther Financing Sources (from £ne 2-28)

- Capital Quttay {from line 3.44)

- Bebt Principa!

Add tine g, and sub
and 3-29} TOTA AAP RECO

‘Mef Increase (Decrease) in Net Position

. iPrior Period Adjustment {MUST explain}

1 iNet Position, December 31

H {Sum of Lines 3.33, 3-34, and 3-35

+ 7This totaf should be the same as line 1.37.

IF GRAND TOTAL EXPENDITURES FOR ALL FUNDS (Line 3-25) ARE THAN $750,000 - STGP.
You may not use this form. An audit may be required. See Section 28-1-604, C.R.S.,

Plaase usg s space to provide explanation of any fteny on this page

See Independent Accountants’ Compilaticn Report
5

{from fine 315,316} | $

itine 2-20, less line 3-24, plus fine 3-32, lass line 3-26

Net Position, January 1 fram Decernber 31 prior year report|
i

or contact the OSA Local Government Division at {303} 869-3000 for assistance.

ProprietaryiFiduciary Funds

|
Waist Fund® | Fund™

5 14,198 § -]
|s =S -l
B -8 -
5 24,288 | § k
T I ===
$ 8830 § ]
3 25719 § B
3 20,159 § -
s 300 'S
§ 830!
$ - di
§ 21.092 8 -
§ -'s -
$ 65,262 | $ -
$
3
)
§
$
$
§
18
s
3
5 B 05.218
5 BE -
$ -8 e
B (341608 -
s -1s -]
I's 65,262 | § -
ey o g e s |
3 S"l,_lg‘_."[s -
|
ETIIN 7 7 | SR
'l |
1,527,622 | -
Is -Is .|

PO 2. - <Nk S _.~_.:J




Please answer the fallownn ausstions by mnrking (v appeopiis boes

41 Does the entity have outstanding debt?
{f No'Is checked, skip ta quastion 4-5}
I 'Yos'Is chacked, please attach » copy of the entity's debt repayroent schadila)
42 s the debt repayment schedule attached? If no, MUST explain:
4-3 s the entity current in its debt service payments? if no, MUST explain: B .
Lol 1250 compints the fallowing dent schoduli, if noplicabie

Chatslunding at
o 0 prod Foar

e during

pleosg nndy lechale prmcioal smeants)
{omier &l BRGNS TR positte rammtee]

PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Reflesd during

You No Plesse uee this space fo provide any exglenafions
[n] =] oF commurds
[m} o
a [n]

Outslaniding ot
year-ane

Generaf obligation bonds. $ = -
Revenue bonds $ - -
NotesfLoens £ - -
Lease & SBITA' Liabilities (GASB B7 & 95} $ - -
Deveicper Advances $ -8 -
Other speciiyy % -5 -

$ -3 -

| iv nialeln

0 @i sinin o
'

“Must agme to erior yoar-ond b

45 Doos tha entity bave any authorized but unissued debt as of its fiscal year-and [Section 2!
Ifyes. How much? $
Datie the debt was authorized:

505(2) C.R 537

NEW 4-6 (s the authorized buf unissued debt further limited by the entity's moat recent Service Plan? =}
Ifyes: How mutch? {
Date of the most recent Service Plan: | i
4-7  Does the entity intend to issue dabt within the next calendar year? a
ffyes: How much? E3 = l
3-8 [oes the entity have debt Ihat has been d that it is stil} for? a
ifyes: What is the amount outstanding? '$
49 Does the entity have any lease agreements?
iFves. What is being leasad? |l }
What is the original date of tha laase? | l;
Number of years of leasa? | H
[m] [m]

Is the lease subject to annual appropriation?
What are the annual lease payments?

Pieane provide the e 'S 406N m—pes;l and mrvEatment Gninnesn.

PART 5 - CASH AND INVESTMENTS

Please use this space 1o provide any explanstions
of temments:

54 YEAR-END Total of ALL Checking and Savinga sccounts ' 8 83,328
52  Gerufgatas of deposil g _ «
e TOTALCASHDERDSIS] $ 83328 |
5.3 i F . . -
‘ColoTrust 3$
$
— $
$ -

@

Plesse snawer the lollowing ounstions by marking in e appropriak: Dox
Ace the entity's investments legal in accordance with Section 24-75-601, et. seq., C.R.&8.7
Are the entity’s deposia in an eligible {Public Deposil Protection Act) public depository
(Section 11-10.5-181, et seq. C.R.S.)? If no, MUST explain:

54

See Independent Acvountants' Compilation Report
&



&1

6-2

[

T-1
7-2
if yes

PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Plaa;aTm wrns the lullm_u?xg_ quesu_cn—é by marking in the Jppvonﬂa-h Bax. Yeu

Does the entity have capitslized assets? =) )
{if 'No" s checked, Skip the rest of Part 6}

Hae the entity performed an annusal inventory of capitat assets in accordance with Section 28-1-506, C.R.5.7 If no, [u]
MUST sxplain:

- : Balsnce - |
i 2 fight-To-Use Arsati labte
Complete the nuamng é.ap:al &T ,‘:-g;\:' ;‘;-é Ise At 1abte for iiRing e Additio Defetions YrbkEe Raatice
fi year |

Buildings

Machinery and equipment

Fugmiture and fixiures

infrastructure

Construction in Progress (CI1P}

teased & SBITA Right-to-Use Assets

intanglbie Aasets

Cther {explainy:

Accumnulated Amortization Right to Use Asgets (Enier a negative, or credit, balance}
Accumulated Depreciation [Enter 2 negative, or credit, balance}

.
i o

| in miaalaiale
'

$
$
$
1§
s
i§
$
$
3
$
3
$

Balancn -

‘
o oo e

Complete the foﬂswc:ggg;!:nl:}g:\;;;un Agsers table far ibirg ol the Avditicas YaurEad Batance
yrer

Land 5,000 | § -is - 5,000 i
Buildings -8 -i% - =l
Machinery and eguipmant 108,811 | - $ - 106,911
Fumiture and fixtures H - $ =. -
Infrastructure 1,957,459 $ - 1,957,459
Construstion In Progress (CI12) 24,825 1§ 65,261 § - 90,086
Leased & SBITA Rightto-Use Assets - $ - -
Intangible Asaats - 3 - -
Other (expiain}: Watar Rights 115,000 $ - 115,000
Accumuleted Amortization Right {o Use Assots (Entar 2 negative, or credit, halance} - $ = — =
Accumulated Depraciation (Enter s negative, or cradit, balanco) ‘$  (1.005127)\ § $ - (1,039,288)
AL 1,204,068 | § -4 1,235,168

year-and balsnce

it outlay o0 line 3-14 and sapitaized it
fain 3y dis

wli: Hege s capitaization poy.

PART 7 - PENSION INFORMATION
Phoase amseet the tollowing c‘;‘u--mum by marhing in the appraoprisie bose Yes
Does the entity have an “old hire™ firefighters’ pension plan? ]
Doss the entity have a volunteer firefighters’ pension plan? . [m]
Whao administers the pian?
tndicate the contributions fram:
Tax (property, SO, sales, s3c.1:
State songibution amo:
Other (gitrs. donastans.

What Is the monthly benefit pald for 20 years of service per reticee as of Jan 17

Please uoe this space lo provids any explanations.

or commanis

Pleade use this space & provide any explanations
OFGOmMpNtS.

See Independent Accountants' Compilation Report
?



PART 8 - BUDGET INFORMATION

aase antwar the fallowing quaktion by marking n e dppropiote bor Yes No. - —— Yoy
Ploase ia apace to provids any explavation:
8 Did the ertity file a current year budget with the Departmant of Local Affairs, in accordance with 5] o o o7 EomaEnts o
"~ Section 28-1-113 C.R.S.? If no, MUST explain:
8.2 Did the enilty pras an app i in with Section 29-1-198 C.R.S.? a [m]

H no, MUST explain:
I yos: Please indicate the amount appropriated for each fund saparatsty far the year reported
{Pleass make sure sach indhidual fund's appropriation agrees to haw the budget was adopted.
Do not combine Runds}

GovernmantabPrepr

PART 9 - TAX PAYER'S BILL OF RIGH
F_t-c;-sz.an-mw Tt |l'.\lll\\.~l':l).l]r.n‘;;lﬂ-l;i;';;r:rll . e o :.ppm;rﬁ‘n‘- hnx _ = __\'es
a4 |s the entily In i with all the p of TABOR [State Constitution, Article X, Seetion 20{5)17 o
i iHns of IR G0es KoL EXa tfrom fhe 3 pero BITENCY
swelth's £

Plwase use this space {o pravide any sxplanations
o5 cunments

Histe: An eiech

o gxerrpt e entty fian
Ak 5 stould del

PART 10 - GENERAL INFORMATIO!
Piezae armwer the lotlavng quEstiona by macking o the ppprapriate box. TS Fleane use this spane {o provide any explanations

104 Is this application for a newly formed governmental entity? a = or copyaenis

if ves. {afe of formation: |

16.2 Has the entity its nare in the past or currast year? [m]

iy Please fis? the NEYV naree:

Plaase iist the PRIOR pame: H
163 is the entity a matropaitan district? - a =
18.4 Please indicate what services the entity provides:

Watar Services

16-5 Doss the entity have an agreement with another government to provide services? a =
Ifyes List the name of the other governmental entity and the services provided:

'Has the district filed a Titie 32, Article 1 Special District Notice of lractive Status during the yaar? [Applicable to Title [m] =
32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3), C.R.5.]

fyes Oate filed: t
46-7 Does the sntity have & certified mill levy? 2 o

(fyes: Please provide the number of mills levied for the year reported {do not repart $ amounts):

10-6

Bond redemption mills{

10-8  If the entity is a Title 32 Special District formed after 7/1/2000, hias the entity filed its preceding year = a (=]
annual report with the State Auditor as required under 58 21-262 [Section 32.1.207 C.R.S.J?
I¥ NO, please expiain.

Ploase use this spdee to provide sy additional iopz or notp!

See Independent Accauntants’ Compilation Report
2



OSA USE ONLY
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PART 11 - GOVERNING BODY APPROVAL
Fleage answer the inllowing quastion fry marklng in ihe sppropriate box Yen

11-1 K you plan to submit this form electronically, have you read the Electronic Signature Policy? a [m]
Office of the State Auditor — Local Government Division - Exemption Form Electronic Signature Policy and Procedures

Policy - Requirements

The Office of the State Auditor Local Govarnment Audlt Divislon may accept an of an for p fromm audH that bicludes governing board signatures chtalned through a program such as Docusign or Echosign.
Required efements and safeguards are as follows:

+ The reparer of the i for boerd slg! that comply with the regulrament in Section 20-1-604 (3). C.R.S., that states the ion shall be p fy roviawed, api , and signed by & majority of the
members of the govarning body.

= The app musgl e pastad by the sig history created by the safrwara. The history d must show whan the document was ereated and when the documant was emafled (o the
various parties, and Include the datas the goard sigred the The history must aiso show the individuals’ emall addressas and I address.

+ Office of the State Auditor staff will ot coordinate obtaining signatures.

Yhe application for exemption from audit form created by our affice fichudes a sectior: Far govarning body approval. Lotal governing hioarsds note their approval and sisbmit the application through one of the following two methods:
) Submit the application in hord copy via the US Mail including original stgnatures,

2) Submit the appllcation efectronically via emall and either,

a. Inctude & copy of an adopted resolution that documents formal approval by tha Board, or
Py

Isc by sigr.ng.
mare than $100,000 bt not
nal pages if cesded.

Below e cartifisaton and approval goveraing body. By signing, sa g 1 y are a iy eleciad or appainted officer of the focal gows 3
individual member certifies that this Applic: for Exerrption f'u'n Audit ’!ss bee! prepared c,o, rt 20-1-804, «.. R.S.. which slates that a governmental agency with revenues and sxpenditures of
mora thar $750,58) must have an application p hy anindefx courtsat with knowledge of gov tal i 1o the hast of their knowledge and is accuraie and trie. Use zdd:

Print or type the names of ALL members of the governing body betow.
A MAJORITY of the members of the goveming body must sign below,

Board be a Doug Joi

I attest that} am @ duly eteczed of appointed board member, and that | have personally reviewed
and spp! d thls for ion from audit. S

Noev | 2ezs =

My terrt expire

Board Membe 5 Stave Sohaiko
| attest that { am a duly e;ecfed or appointad beard member, and that  have personally reviewad
and app < this app for Han from audit, N
My term expires: M’ \j (' Z-Dé ,Z H M/

Bourd Me e Roger Tucker

¥ | attest that { am a duly elected or appointed board member, and that { hava personally reviewed /
and approved this application for ei;emphon fronzdlt. signaturs /.
My term expires: l& jﬂ! Za ; Dot z { f Z i 2 :2 2 (

Board Membe AndyF der

| attest that 1 am a duly eEecled or appom(ed board member, and that | have persosally reviewed
and appi d this i for p from sudit.

ZD Signature
=S oo 12 yngd 202

Board es's Name Matthew Puckett

My term expires: I’ (

| attast that } am  duly efected or appointed oard member, and that | have persenally reviewed
and apgroved this application for exemption frem audit. {signature

Hy term expires: Date

I attest thatlam a duly elected or sppolnted board membey, 2nd that | have personaily reviewed
and app d this for ion from audit.

My term axpires: - ‘Date

| attest that | am & duly elecxed or appointed board member, and iat { ave personally reviewed
ang 2ppi this for from audit.

My term expires:

See Independent Accountants' Compilation Repart
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